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This presentation provides general information about Sociedad Matriz SAAMSA. ( 0 S MS A anil Gélated
companies. It consists of summarized information and does not purport to be complete. It is not intended to be
relied upon as advice to potential investors. No representation or warranties, expressor implied, are made asto,
and no reliance should be placed on, the accuracy, fairness or completeness of the information presented or
contained herein. Neither SMSAAMor any of its related companies, advisers or representatives, accepts any
responsibility whatsoever for any loss or damage arising from any information presented or contained in this
presentation nor do they make any undertaking to update any such information subsequent to the date hereof.
Each investor must conduct and rely on its own evaluation when making an investment decision; this presentation
does not constitute legal tax or investment advice. This presentation does not constitute an offer or invitation or
solicitation of an offer, to subscribe or purchase any shares or securities. Neither this presentation nor anything
contained herein shall constitute the basisof any agreement, contract or commitment whatsoever



<> & S33M.

Agenda

1. Highlights
2. AggregateResults3Q2018
3. Resultsby Businessirea

4. Outlook




<< & S33M.

Agenda

1. Highlights
2. AggregateResults3Q2018
3. Resultdy Busines#rea

4. Outlook



1. HIGHLIGHTS

A 3Q2018Net Income ofUS$15,Imillion, +73%from 3Q2017
A +35%versus3Q2017 excluding extraordinary effects and discontinued operations

Corporate
A UNOProject
A Recentlyaddedto DISMILAandfor third yearwe continuedon DJSChile

TowageServices
A Tightercompetitionin Brazil

Port Terminals
A Growthin volumesat foreignterminals
A Inaugurationof new containeryardat PuertoCalderg(CostaRicg

Logistics
A Growthin resultsfrom LogisticaChile
A Aerosanimport concessiorrontractextended(Chilg
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2. Results 3Q2018

Consolidated Financial Statement (Ths US$) 3Q2018 3Q2017 YTD 2018 YTD 2017 A%

Revenues 126.339 120.078 5% 6.261 383.204 342.115 12%  41.089
EBIT 18.304 13.078 40% 5.226 54.070 37.498 44% 16.572
EBITDA 35.776 31.839 12% 3.937 106.621 88.191 21%  18.430
EBITDA Mg 28% 27% 28% 26%

Share of net income of associates 4751 4.734 0% 17 13.069 12.039 9% 1.030

Profit continued operations 11.407 8.461 35% 2.946 30.297 18.577 63% 11.720
Discontinued Operations (1) 0 290 -290 0 5.632 -5.632
Non-recurring income (2) 3.750 0 0% 3.750 4.864 26.977 -82% -22.113
Profit attributable to owners of the Parent (IFRS) 15.157 8.751 73% 6406 35.161 51.186  -31% -16.025

(1) Tramarsawas sold in April 2017 and TPA S.A. was classified as held for sale in September 2017
(2) Gain on sale dframarsan April 2017, net of taxes and other extraordinisms 2018
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2. Net income ThUS$ 3Q2017 / 3Q2018

15.157

2.709 4.472 3.750

302017 Port Terminals Logistics Towage Other 302018 w/out Extraordinary 302018
extraordinary effects
effects
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2. Net incomelrhUS$ YTD2017 YTD2018

51.186

35.161
4.531 3.225 4.864

YTD 2017 Port Terminals Logistics Towage Other YTD 2018 w/out Extraordinary YTD 2018
extraordinary effects

effects
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2. Leverage: Sound financial position

Financial debt maturity profile 12 (Sept 2018, MUSS$) Net financial debt (-2 (Sept 2018, MUSS$)

u SAAM m Subsidiaries

o1
Humphreys  AA- - Stable 75 | 206
Feller AA-  Stable E 237
a4 i
33 40 |

lyear 1-2years 2-3years 3-4years 4-5years >5 years

Financial Debt Cash

Net financial expense coverage *3) Financial Debt at Proportional Value ~®

Considers figures from SM SAAM consolidated

Includes bank loans and capital leases. Does not include payments for concessions or derivatives
EBITDA / net financial expenses.

Subsidiares and affiliates at proportional value

Covenant: 2.75x | mPV Subsidiaries w PV Affiliates
11,0 i 427
8,6 i 255
7.6 7.7 . i 173
2015 2016 2017 3Q2018 Financial Debt Cash NFD

el S

10
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3. Towageaffected by thecompetitiveconditions of industry

Consolidated Financial Statement

302018 3Q2017 JAN YTD 2018 YTD 2017 A

(Ths US9)
A Loweraverageratesfor port maneuvers

Revenues 45.045 46.219 -1.174 140.938 135.286  5.652
EBITDA 14.993 15815 -822  49.820 46500 3230 A Growthof 3,9%in port maneuversat subsidiaries
EBITDA Mg 33% 34% 35% 34% A Brazil strongcompetitiveenvironment
Share of netincome of associates 1.900 4.188 -2.288  5.888 8.427 -2.539
Profit continued operations 4718 9.190 -4.472 16.848 20.073  -3.225
Discontinued Operations 0 0 0 621 -621

Profit attributable to owners of the
Parent (IFRS)

Minority interest 1.615 1.526 89 5.080 4.228 852

4718 9.190 -4.472 16.848 20.694  -3.846

North America

550 H Subsidiaries © Affiliates

South America 79.371 81.408
37%

22.273 22.329
26.874 26.586
Central America ﬂ ﬁ
1. Consolidated companies at 100%. 8%
2.-Port maneuvers at 100% for subsidiaries and associates 30Q2017 30Q2018 YTD 2017 YTD 2018

12
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3. Port Terminalgisrowth in volumes and results

TP

A +16% revenues (+20% revenues in foreign terminals)

Revenues 68.471 59.227 9.244 199.964 154582  45.382
EBITDA 23.101 18,500 4.601  66.399 49.070  17.329 A +9%growth in tons transferred at subsidiaries
EBITDA Mg 34% 31% 33% 32% A Increased results in affiliates terminals
Share of netincome of associates  1.023 -389 1.412 2514 767 1.747
Profit continued operations 7.721 4.829 2.892 22.461 12.190 10.271
Discontinued Operations 0 290 -290 0 4.409 -4.409
Profit attributable to owners of the 7, 5119 2602 22461 16599  5.862
Parent (IFRS)
Minority interest 1.708 420 1.288 4.107 3.521 586
REVENUE DISTRIBUTBRIN018) TONS (THOUSANDSi})
H Subsidiaries ' Affiliates
Central America North America 110, 28.931
24% 23% 26.016/
15.778
) 15.215
9.298 +6%  9.896
—
5189  5.404 -
South America - 4.109 4.491
1. Consolidated companies at 190 53% 3Q2017 3Q2018 YTD 2017 YTD 2018

2. Affiliates at 100% 13
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3. LogisticsRecovery in results and improved margins
Consolidated (Ths Us9) | 502018 ] sozou7] & | viozous | vinzoi7| o JSURINTNCE SRR

Revenues 13.766
EBITDA 2.024
EBITDA Mg 15%

Share of net income of associates 1.850
Profit continued operations 3.373

Discontinued Operations 0
Profit attributable to owners of the

Parent (IFRS) 3.373
Minority interest 0

15.359

1.029
7%
607
664

0

664
0

REVENUE DISTRIBUTION 3Q2§18

(1) Consolidated companies at 100%

South
America
100%

-1.593

995
0
1.243

2.709
0

2.709

44.710

4.760
11%
4.447
5.861
0

5.861

53.672  -8.962

3.299 1.461
6% 0

1.699 2.748

1.330 4,531
602 0

1.932 3.929
0 0

A LogisticeChile
T Streamliningpf assetaused

T Reductiorof costsand administrativeexpenses

A Aerosan

I Increasedactivityin exportandimport services

A Reloncavi

T Increasedactivityin wood chipservices

14
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4. Outlook

Corporate
A UNOProject
A FirstSAAMnvestorDay

TowageServices
A Brasil volumesand pricingconstrainedoy more intensemarketcompetition
A CanadaNewtugboats

Port Terminals

A Closesaleof TerminalPuertoArica(TPA)

A FloridalnternationalTerminal(FIT)nauguratednew facilities
A Mobile InternationalTerminal AlabamaUSA

Logistics
A LogisticaChile Stabilizedresults strengtheningof serviceswhere SAAMhas
comparativeadvantages
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http://www.saam.com

