& S3adlm.

COMPANY
PRESENTATION

JUNE 2019

\ EE.UU.

> COLOMBIA

T~ BRASIL

T URUGUAY

T ARGENTINA




DISCLAIMER

COMPANY PRESENTATION

This presentation provides general information about Sociedad Matriz
SAAM S.A. (“SMSAAM”) and related companies. It consists of
summarized information and does not purport to be complete. It is not
intended to be relied upon as advice to potential investors. No
representation or warranties, express or implied, are made as to, and no
reliance should be placed on, the accuracy, fairness or completeness of
the information presented or contained herein. Neither SMSAAM nor any of
its related companies, advisers or representatives, accepts any
responsibility whatsoever for any loss or damage arising from any
information presented or contained in this presentation nor do they make
any undertaking to update any such information subsequent to the date
hereof. Each investor must conduct and rely on its own evaluation when
making an investment decision; this presentation does not constitute legal
tax or investment advice. This presentation does not constitute an offer or
invitation or solicitation of an offer, to subscribe or purchase any shares or
securities. Neither this presentation nor anything contained herein shall
constitute the basis of any agreement, contract or commitment whatsoever.
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AGENDA

1. SAAM AT A GLANCE
2. Our Business Divisions

Attractive investment fundamentals
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1. SAAM AT A GLANCE: 2018 KEY FIGURES
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REVENUES (1) PP&E (1) EBITDA (1)
USS$ 516 MILLION US$ 711 MILLION USS 146 MILLION
NET INCOME EBITDA MG ()
USS 49,6 MILLION 28%
7,772 153 10 PORT
EMPLOYEES TUGBOATS TERMINALS

(1) Subsidiaries at 100%

\_

OPERATIONS
IN 12
COUNTRIES
IN AMERICA

~
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COMPANY PRESENTATION

1. SAAM AT A GLANCE

HIGHLIGHTS

. SAAM provides port and offshore towage services,
port terminal and logistics services

. Present in more than 70 ports and in 12 countries in
the Americas

. Quoted on the Santiago Stock Exchange, with a
trajectory of 57 years and a Market Cap of USD890
millione)

. Controlled by Quifienco with 52,2% ownership

EBITDA ()
BUSINESS DISTRIBUTION
4%

B Towage
Port Terminals
56% Logistics

(1) EBITDA LTM 1Q2019 Subsidiaries at 100%
(2) June 7th, 2019 ($63,3 $692,2 USS)
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BUSINESS UNITS
T Major tugboat operator in the Americas,
presentin 9 countries

. Operates in 6 countries through 10 port
terminals

. Warehousing, Transport and Airlines &
Shipping Services

EBITDA @)
GEOGRAPHIC DISTRIBUTION

25% North America
49% ® Central America
South America

ORI
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1. SUPPORTED BY ONE OF THE MAJOR ECONOMIC

GROUPS IN THE COUNTRY

OWNERSHIP STRUCTURE

. Quifienco 52,2%

. Others

BOARD OF DIRECTORS

NAME POST PROFESSION

Oscar Hasbun Chairman Commercial Engineer

Jean-Paul Luksic Vice- Chairman Economist

Francisco Pérez-Mackenna Director Commercial Engineer
Francisco Gutiérrez Director Civil Engineer
Diego Bacigalupo Director Industrial Engineer

Armando Valdivieso Independent Director Commercial Engineer

Jorge Gutiérrez Independent Director Business Administration

1) Market Capitalizacion as of March 14, 2018, Corresponds to Invexans’ and to Techpack ‘s stake in Nexans as of September 30, 2018. Quifienco’s stake in Invexans and Techpack was 98.7% and 99.97% respectively, as of September 30, 2018. Invexans’ market cap

as of March 14, 2019,was US$240 million 3) Ownership held by CSAV. As of September 30, 2018, Quifienco controls 56.2% of CSAV . CSAV’s market cap was US$1.2 bin as of March 14, 2019 . (4) Book value as of September 30, 2018

QUINENCO’S MAIN COMPANIES (1)

-
-
oW

iy o
0 e INexans

MC: MUS$ 5,300 MC?: MUS $ 1,400
Ownership: 60% Ownership: 29%

MANAGEMENT

CEO
Macario Valdés
Commercial Engineer
MD Towage Division

Felipe Rioja

Commercial Engineer

Ownership: 52% Ownership: 51%  Ownership: 25,9%

Banco 3¢ Chile 4 Hapag-Lioyd ENEX

& 5533m

@): MUS $ 880
Ownership: 100%

MC: MUSS$ 890 MC®@): MUS 15,500 MC®): MUS $ 4,800

CFO Head Business Development

Hernan Gémez Javier Olivos

Civil Engineer Civil Engineer

MD Port Terminals Division
Enrique Brito

MD SAAM Logistics Chile
Fernando Encinas

Commercial Engineer Commercial Engineer

RS



COMPANY PRESENTATION
1.FINANCIAL HIGHLIGHTS @

REVENUES (MUSS$)

EmTowage M Ports M Logistics

468 o
426 394
112
125
126,8 129,3
EE
2015 2016 2017 2018 1Q2018 1Q2019
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EBITDA AND EBITDA MG (MUSS$)

22% 23% 25%

2015 2016 2017

NET INCOME (MUSS$)(?)

B Net Income

68,9
17,0

59,3
32,2
68,9 l 8’1
2T 22 0.8

2015 2016

(1) Figures consider SM SAAM’s consolidated results

B Extraordinary Effects

60,4

0.8

2017 2018 1Q2018

EBITDA Ebitda Mg
32%
28%
. 25%
146
37 ] [ 42 |

2018 1Q2018 1Q2019

17,9

17,0

1Q2019

<<
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1. SOUND FINANCIAL POSITION

FINANCIAL DEBT MATURITY PROFILE (2 (MARCH 2019, MUS$)

Humphreys  AA- Stable
Feller AA- Positive

45 43
H = s m
—— [

1vyear 1-2 years 2-3 years 3-4 years 4-5 years

NET FINANCIAL EXPENSE COVERAGE (*?)

Covenant: 2.75x

12,0 12,8
7,6 7,7 8,1 . .
2015 2016 2017 2018 1Q2019

(1) Considers figures from SM SAAM consolidated

(2) Includes bank loans and capital leases. Does not include payments for concessions or derivatives
(3) EBITDA LTM / net financial expenses.

& S3adlm.

NET FINANCIAL DEBT (*?) (MARCH 2019, MUS$)

285 B SAAM i Subsidiaries
262

Financial Debt Cash

NET FINANCIAL DEBT / EQUITY(*?)

Covenant: 1.20x

0,16 0,16 0,10 0,11
J H B = =
2015 2016 2017 2018 1Q2019

<<
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AGENDA

1. SAAM at aglance

2. OUR BUSINESS DIVISIONS
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2. TOWAGE DIVISION

Leadership with the most
comprehensive coverage

across the Americas
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CANADA

MEXICO

GUATEMALA

COSTA RICA

PANAMA

URUGUAY

ARGENTINA(*)
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2. TOWAGE DIVISION

Major Towage operator in the Americas

HARBOUR TOWAGE

. Shipping Companies
. Agencies

. Competitors

CONCESSIONS
. Port Authorities
. Off-shore operations

SPECIAL SERVICES
. Salvage
. Projects

© Chile

22 tugboats
Arica

lquique
Patillos
Mejillones
Antofagasta
Chanaral
Huasco
Coquimbo
Quintero
Valparaiso
San Antonio
San Vicente
Lirguén
Talcahuano
Coronel

Pto Montt
Pto Chacabuco
Punta Arenas

© Uruguay

11 tugboats

Montevideo
Nueva Palmira
Fray Bentos
Paysanda
José Ignacio

© Costa Rica

4 tugboats
Punta Morales
Puerto Caldera
Puntarenas

© Ecuador

9 tugboats
Guayaquil
Manta
Esmeralda
Puerto Bolivar
Monteverde

© Brazil

48 fugboats
Santana =
Sao Luis

Suape

Salvador & Aratu
Vitoria

Angra dos Reis
Santos

Sepetiba
Paranagud
Itajai

Rio Grande
Pecém

Vila do Conde

O Guatemala

© Canada

O Panama © Mexico

2 tugboats
Puerto Quetzal

23 tugboats

Stewart

New Westminster
(Fraser River)
Prince Rupert
Kitimart

Port Mellon
Squamish
Vancouver

15 tugboats 18 tugboats

Melones Veracruz

Chiriqui Grande Altamira

Colén Tampico

PSA & Rodman Tuxpan

Bahia las Minas Lézaro Cardenas
Balboa Dos Bocas (offshore)

Taboguilla Ciudad del Carmen (offshore)
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2. TOWAGE DIVISION wiTH WORLD CLASS ASSETS AND SOUND STRATEGIC ALLIANCE

HIGHLIGHTS NUMBER OF MANEUVERS (THOUSANDS) ()
<  Major operator in the Americas and fourth at world % subsidiaries  Affliates  Total
level
115 113 107 107
39 38 31 29
- Present in 9 countries in over 70 ports in the
Americas
2015 2016 2017 2018

. Modern fleet of 153 tugboats, 80% azimuthal (*)
TUGBOATS BY COUNTRY

. Potential to transfer assets to new markets |..,| Canada 22+1 my FEcuador 7
l,l Mexico 20 Brazil 48
l“' Guatemala 2 == Uruguay 11
- CostaRica 4 ‘ Chile 21

Gam
i! Panama 15

(1) Azimuthal: State-of-the-art tugboats with screw propellers that can spin round up to 3602

(2) Subsidiaries at and affiliates at 100% it @
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2. TOWAGE DIVISION AGREEMENT TO ACQUIRE JOINT VENTURE WITH BOSKALIS FOR MUS$201

CANADA
(N21 West Coast)
No. of Tugs

MEXICO
(N°1)

No. of Tugs

PANAMA
)

No. of Tugs

Signing of deal to acquire joint venture with Boskalis
Acquisition of 49% of Canada, Mexico and Panama and 50%
of Brazil

Enterprise value (@100%) MUS$560

Equity value MUS$201,2

Transaction status: binding documents signed, awaiting
regulatory approval

Timing to close: 3Q2019

Financing: 45% cash — 55% debt

Revenue 2018 (MUSS) 205
No. of Tugs 105

/
SMIT BRAZIL

No. of Tugs

50

DR
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2. PORT TERMINALS

10 PORT TERMINALS

Including San Antonio Terminal
Internacional The leading container port of
Chile

EE.UU.
FLORIDA INTERNATIONAL
TERMINAL (FIT)

MEXICO
TERMINAL MARITIMO
MAZATLAN (TMAZ)

COSTA RICA
PUERTO CALDERA

COLOMBIA
PUERTO BUENAVISTA

ECUADOR

TERMINAL PORTUARIO
GUAYAQUIL (TPG)
CHILE

IQUIQUE TERMINAL
INTERNACIONAL (ITI)

ANTOFAGASTA TERMINAL
INTERNACIONAL (ATI)

SAN ANTONIO TERMINAL
INTERNACIONAL (STI)

SAN VICENTE TERMINAL
INTERNACIONAL (SVTI)

PORTUARIA CORRAL

& S3adlm.
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2. PORT TERMINALS oNE OF THE MAJOR PORT OPERATORS IN SOUTH AMERICA, WITH
WORLD CLASS ASSETS

HIGHLIGHTS

Operates in 10 port terminals in 6 countries
4t major port operator in South America
State of the art infrastructure and equipment

Long-term concessions, 15 years average duration.

Alliance with :

f“ SSAMarine ©One of the major port
ACerrix Enterprse operators in the U.S.A.

PORT TERMINALS BY COUNTRY

ah
k3
-—

USA 1 & Chile 5
P 1 1

Mexico == Ecuador

CostaRica 1

Colombia

(1) Figures consider SM SAAM’s consolidated and affiliates at 100%
(2) Corral and Buenavista ports are private ports / Source: SM SAAM

TEUS TRANSFERRED (THOUSANDS)(Y)

2,675

1.930

2015

2,743 3,014
1.640

2.030
S
2016 2017
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M Subsidiaries Affiliates Total

3,402

1.706

1.696

2018

g1 920
il o
102018 102019

EXTENSIVE PORTFOLIO OF CONCESSIONS

CONCESSIONS PORT EXPIRES ON: EXTENSION OPTION
STI (San Antonio) 2024 +5 years
SVTI (Talcahuano) 2029
Chile ATI (Antofagasta) 2033
ITI (Iquique) 2030
Corral (Valdivia)(2) Private
Costa Rica Puerto Caldera 2026
Ecuador TPG (Guayaquil) 2071
US.A. FIT (Florida) 2025 +5+5 years
Mexico 2032 +12 years
Colombia Private

Buenavista (Cartagena)(2)

<<
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2. TERMINAL PORTUARIO GUAYAQUIL: ExpANDED INFRASTRUCTURE

GENERAL DESCRIPTION TEUS TRANSFERRED (THOUSANDS)

Private terminal
10 km from downtown Guayaquil

587
Type of cargo: bananas, shrimp and cocoa 303 204 23,0 239
exports; retail imports . - i

Expansion project will allow to receive vessels
367 mts length

825
+41%

2015 2016 2017 2018 1Q2018 1Q2019

Dredging of access channel already started

ITEM CURRENT EXPANSION TPG: Terminal Portuario Guayaquil
Container Dock 480 mts +180 mts

Bulk Dock 120 mts

Draft (*) 9,5 mts 13 mts

STS cranes 4

RTG cranes 7

Area 25.3 ha. +10,000 mts

Terminal Multi-purpose Multi-purpose

Concession ends 2056 2071
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2.PUERTO CALDERA

Caldera is located in a strategic location in Costa Rica,
given its proximity and good connectivity with the city of
San Jose.

CALDERA PORT HIGHLIGHTS

Second major port in Costa Rica
Strategic location (79,5 km from San José)
Local partners

Multipurpose Terminal (48% container; 43% bulk;
9% Break Bulk)

Concession until 2026

24 hectares of support area
2017 Revenues: US$55.0 million
2017 Tons transferred: 5.5 million

PUERTO CALDERA (SPC/ SPGC) OWNERSHIP

Puerto Caldera

B Grupo Empresarial del Pacifico 9%
Logistica de Granos 19%
Saret 21%

B SAAM 51%

& S3adlm.
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2. LOGISTICS DIVISION: NEW BUSINESS STRATEGY

GENERAL DESCRIPTION ° coLomBIA SERVICES
. T <5 ° o
Teansaceeo O i ° _ \
“/.f,ag \ = Wi \?\\\ = — M\ o
e ¢ B\ e 7
- A\ Warehouse Transport Airport
/ Yi i b "‘,«';‘j*: Management Management Services
& S388m /i ‘3 !
» "-‘ { = ,';-‘:;-\‘;,» > \
WIhkAY - T ‘ WAREHOUSING INFRAESTRUCTURE
AAEROSAN g 7/ |
¥ | ITEM AREA STORAGE
v‘Réloncavi : 3 Bonded Warehouses (1QQ, SAI, VAP) 203.962 m? 35.000 m?
P \ 1 General Warehouse (SCL) 67.241m?  22.603m?
o LY J 1 Bulk Warehouse (SAl) 50.000 m? 30.000 m?
ecuapor %\: ' 1 Cold Warehouse (PMQ) 10.666 m? 10.662 m?

o
o
o - °
CHILE o URUGUAY - \
1}
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MAIN FIGURES

COUNTRY WAREHOUSE CARGO FLIGHTS

Chile 11,449 85,086 3,753

Colombia 9,105 157,508 2,169

Ecuador 2,250 40,273 - s 00
= Em gs=

Total 22,804 282,867 5,922

/AEROSAN| DEAOT

SERVICE : ggl{fgég
. Cargo handling

. Services to import and export cargo

. Warehousing, controlled temperature, online tracking
. Ground handling

. Ramp services to aircrafts upon arrival and departure
. Passenger services

. Check in, lost and found, luggage
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2. LOGISTICS; AEROSAN — AIRPORT OPERATIONS

GEOGRAPHIC PRESENCE

Colombia
Bogotd
Medellin

San Andrés
Barranquilla
Cartagena
Pereira
Ecuador
Quito

Chile
Santiago

2017 REVENUES

M Chile 55%

B Colombia 38%

Ecuador 7%

2 S33m AmericanAirIines\
% | . ,AEROSAN «— %
I
80% ¥ 100% Y 100%
AAEROSAN AAEROSAN AAEROSAN
Ecuador Chile Colombi
a
CLIENTS
ZLATAM @:,% *mnterset  Avianca\_
AIRLINES & Lufthansa Phirkuropa
C -
@ UNITED ) S Airlines 2

. IR 8
AIRFRANCE KLM $umumonmco AmericanAirlines g

DR
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1. SAAM at aglance
2.  Our Business Divisions

ATTRACTIVE INVESTMENT FUNDAMENTALS
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3. ATTRACTIVE INVESTMENT FUNDAMENTALS

Diversified Company both in geographic terms
and business units

Leader in tugboats and port terminals

World class assets

Sound financial position and stable returns

Supported by one of the major economic
groups in the country

(1) Subsidiaries at 100%

Operations in 12 countries in América
79% EBITDA ex Chile (1)

* Towage: Major operator in the Americas and fourth at world level
* 10 Port Terminals: One of the major port operators in South America

* Modern fleet of 153 tugboats, 80% azimuthal
* State of the art infrastructure and equipment
* Long-term concessions, 15 years average duration

* 32% EBITDA Mg (1) 1Q2019
* Net Debt / EBITDA 0,6x
* Net Financial Debt/Equity 0,11x Rating -AA local

* Suppoted by Quifienco, one of Chile’s largest business conglomerates with US$84 billion in
assets under management

DR
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THE END

http://www.saam.com

ir@saam.cl
\ — PAULA RAVENTOS
£ IRO

> COLOMBIA

praventos@saam.cl
. BRASIL +56 2 27318213
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