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Disclaimer

This presentation provides general information about Sociedad Matriz SAAM S.A. ( 1 S MS A anMelated
companies. It consists of summarized information and does not purport to be complete. It is not intended to
be relied upon as advice to potential investors.

No representation or warranties, express or implied, are made as to, and no reliance should be placed on,
the accuracy, fairness or completeness of the information presented or contained herein. Neither SMSAAM
nor any of its related companies, advisers or representatives, accepts any responsibility whatsoever for any
loss or damage arising from any information presented or contained in this presentation nor do they make
any undertaking to update any such information subsequent to the date hereof.

Each investor must conduct and rely on its own evaluation when making an investment decision; this
presentation does not constitute legal tax or investment advice.

This presentation does not constitute an offer or invitation or solicitation of an offer, to subscribe or
purchase any shares or securities. Neither this presentation nor anything contained herein shall constitute
the basis of any agreement, contract or commitment whatsoever.
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Leader in Latin America
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Port Terminals Towage
QTerminales Portuarios
3 QRemolcadores
4 QLogl’stica
11 188 & +35Q, ha. Mesen f‘};}h g
onduras »
Terminals Tugboats Warehouses and Costa Rica({ .,
Support Areas PanamgQ’

Colombia "

Ecuador

Multinational Companypresentin 15countriesin Americg in 84ports

Fourth major towage operator at world level

Secondmajor port operator in SouthAmerica

peruéQx
S

o Io o o

Leader inthe provision of comprehensivecargotransfer servicesfor

export andimport clients, shippingand airline companies

: §
b&iQArgentina

(1) 8tugboat unitsunder construction, including SST (updated fleeatalBecember 2015)

(2) 350 hectares consider ownership and facilities of the 3 businesses
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SMSAAMShareholdersas ofFebruary29, 2016

3,441Shareholders

Otros (Retail);
19,83%

Grupo Luksic;

1 . 0,
Extranjeros; 6,74% 49,79%

A\

AFP’s; 6,61%

Institucionales;
11,98%

Grupo Schiess;
5,05%

Market Capu) MUS$674
Total Shareg) 9,736,791,983
FreeFloat 45.15%
Dividendyield 2013 3,19
Dividendyield 2014 4,59
Dividendyield 2015 4,29

(1) Share Priceonsideredas $47,29 antUSDollarat
Ch$683.0@n 03/08/2016.

(2) Quotedonthe Santiago Stock Exchan@ghileanElectronic
Stock Exchange, andValparaisdStock Exchange
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StockWatch

YTD 2015 Cumulative Total Return

CLP USs$
BESMSAAM -0.6% -14.1%
HIPSA 4.4%  -17.48%
122 | AMSCLatinAmerica -29.0%
117 | EBMSCI Latin America S --- -29.7%
112
107
102
97
92
87 -14.1%
82 -17.4%
" -29.0%
72 229.7%
67
v 4\ > > > 3 ) ) o () A A ) ) ) O Q Q v o
F I S S S S S A S S S I\ S S P G G P PN e
DividendYield . .
4,5% A Quotedon Santiago Stock Exchangece2012

. A Market Cap US$674million (08/03/2016)
I A Attractive DividendYield

2013 2014 2015
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IndustryOverview

ExternalFators

- Economies where SAAM operates grew at very moderate .rates

Estimated Growth rates in 2015

Chile(E) 2.1% 1.9%
Peru 3.1% 2.4%
México 2.5% 2.1%
Brasil -3.8% 0.1%
Uruguay() 2.0% 3.5%

- Significant currency devaluation in main countries where we are present:

Tiposde cambio promedi@015vs 2014

- Average2015( Average2014| Var (%)

Chile 658.73 555.41 18.6%
Peru 3.20 2.8 14.3%
Mexico 15.96 13.13 21.5%
Brazil 3.38 2.28 48.2%
Uruguay 27.27 22.72 20.0%

Source: Focus Economics
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Dropin commodities price; closuresand halt of investments

OilWTI (US$harrel) CopperUS$ /Lb
120 - a4 -
100 3,5
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3 .
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20 27
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02-01-2013 02-01-2014 02-01-2015 03-01-2013 03-01-2014 03-01-2015

Coal (US$/short tonimpor EEULUCanada
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Source :
U.S. Energy Information Administration (EIA) | 100
Future Value Q1 Q2 63 04 Q1 Q2 a3 a4 Q1 Q2 a3
2013 2013 2013 2013 2014 2014 2014 2014 2015 2015 2015
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IndustryOverview

ExternalFactors

- Verymoderategrowths/ decreasdn cargotransferredin SAAMoperatedmarkets

Country Tonstransferred % VariationYOY
2015 v2014

Chile V and Vlltegion +3.5%
Peru Totalmarket +9.0%
Brazil Totalmarket +4.0%
Ecuador Guayaquimarket +4.7%
Mexico Commerciaports +1.0%
USA PortEverglades +1.1%
Canada Prince RuperfTerminals -37.7%
?o;rrcet:lﬁs National Port Authority

Brazil:Antaq National Transport Agency

Chile: SAAM Ports

Ecuador: SAAM Ports

Mexico: National Port Authority i Secretariat of Communications and Transports México (SCT) 11
USA: Port Everglades

Canada: Port of Prince Rupert
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IndustryOverview

A Restructuringof shippingmarket:

A Creationof stablealliances
A Newcallsfor tendersto provideservices
A Downwardturn of resultsduring2015

A Acquisitiondmergers HapagLloyd/CSAV, Hamburg Sud/CCNI CMACGM/NOL, China
ShippingCosco

A Shippingcompaniesncreasetheir bargainingpower
A Reductionin rates
A Reductionin marginsdueto tenders

A Commencemenof half-hour lunchbreakfor port workers(asaresultof“ L € ¢ r taffected
productivity of terminals
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RelevantMilestonesin 2015

In a more complexscenarioX X We focusedon:

A Imprinting a sealof operational excellence
A Strengtheningour current businesses

A Capitalizinggrowth opportunities in new businessesind markets
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RelevantMilestonesin 2015

Imprinting a sealof operational excellence
A Commencemenof OperationalExcellencéroject (nfrastructure Maintenance
Operationy
A Implementationof Corporate SupplyProcurement
A Strengthenindabor relationsin port terminals

A Progressn reducingaccidentrates
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RelevantMilestonesin 2015

Strengtheningour current businesses

A First anniversaryof joint operationswith Boskalis,achievingsynergiesin Saam

SmitTowage(SSTBrasilfor over USE15 million

A Renewalof Florida International Terminal, USA(FIT)concessionwith Broward

County,for 10+5+5 years
A Renewabf longterm towagecontractsin Mexico
A Restructuringof businesgortfolio in Logistics
A Closingof operationsin Brazil

A Reduction of Maritime Agency and Container Depot and Workshop

operationsin Chile
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RelevantMilestonesin 2015

Capitalizinggrowth opportunities in new businessesand markets

A Incorporationof Terminallinternacional del Sur (TISURPeruto business

portfolio, whichimplieda reductionin Tramarsawnership from 49%%to 35%
A Developmenbf ContractLogisticsn Chilejmplementationof businessrerticals

A Searchor newbusinespportunitiesin our businessareas



a4 53dlm

SMSAAMResultgConsolidated- P\

REVENUB3S$Millions

] 775 3,4% 749
694 +4,6% 726 +6,7% '

247 283 322

2012 2013 2014 2015
m Consolidado Coligado

Note: Affiliatesat proportional value Consolidated Affiliate.

EBITDA USHillions

27%,
24%
23%
22% : ' 203
182 +11,4%
165 0
154 +7,1% +12,1% » > »

2012 2013 2014 2015

mmm Consolidado Coligado «— Ebitda Mg

18

Note: Affiliatesat proportional value Cosolidated Affiliate EbitdaMargin
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SMSAAMResultdConsolidatedr P\

/[ h b ¢ wh [NEBNCOMBISSMillions

+23,3% -17,5% +13,1%

2012 2013 2014 2015

B Utilidad Controladora

EBITDA GEOGRAPHMVERSIFICATION EBITDA BUSINESBIVERSIFICATION
Logistica
Ameérica del 14%
Sur .
10% Chile
32% Remolcadores
51%
Puertos
Centro 35%
América
6% Norte
Ameérica
22%
Note: Consolidated + PV 19

Note: South America does not consider Chile
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SMSAAMesultdV Quarter2015(Consolidated P\

REVENUBSS$Millions EBITDAJS$Millions
25% 260/0
-10,4%

201 180
-7,5%

” ~S 50 46
~S

£ 24
30
4T2014 472015 4T2014 4T2015
m Consolidado = Coligado mmm Consolidado Coligado =—EBITDA Mg

EBITDAISTRIBUTION

Américad Chile
Sur 3204
40%
Cet]t_r Norte
An;i/rolca Ameérica
22%

20
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CapexX2015

Investments2015
(Consolidated+ P\) Main Investments
US$Millions

Business

Divisions

A Equipmentrenewalin Iquique
A Dock extension and purchase of equipment Terminal Portuario

Guayaquil
; A Extensionand reconstruction San Vicente Terminal Internacional
Port Terminals 46.3 (27F)
A Dock extensionand purchaseof equipment San Antonio Terminal
Internacional
A Warehousesand equipmentin Antofagastalerminalinternacional
A Tugboatsrenovationplan
VGG e A Careensaind Overhaul
Loaisti 27 A Renewahndpurchaseof equipmentandcranes
ogistics ' A Fittingout of warehousesand cargoterminals

Total Investment A Consolidated US564.3 million
2015 117.6 A Affiliate: U533

21
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Port Terminals

Foreign

Terminal Puerto lquique Terminal Florida Terminal I\/Iarl’timo

Arica S.A Internacional S.A. International Mazatlan, México
Terminal USA

WPUERTO

BUENAVISTA S.A

Antofagasta San Antonio Terminal Portuario  Puerto Buenavista
Terminal Terminal de Guayaquil, S.A, Colombia
Internacional S.A Internacional S.A Ecuador
M Porrus Corrar SA. |
= %mun%
S AN

San Vicente Portuaria Corral Terminal Internacional

Terminal S.A del Sur S.A., Peru
Internacional S.A
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Port Terminals

RelevantMilestonesin 2015:
A Incorporationof P e r Term#nallnternacionaldel Sur(TISUR})o businessportfolio, which

impliedareductionin Tramarsawnershipfrom 49%to 35%

A Concessiorenewal of Floridalnternational Terminal, USA(FIT)with Broward County,for

10+5+5 years
A Commencemenbf TerminalPortuarioGuayaquil Ecuado(TPG extensionProject

A Beginningof Nissanand Ford automotive import and export operations in Terminal

MaritimaMazatlan,Mexico(TMAZ
A Incorporationof new servicesn STland FITand lossof servicesn TPGand SVTI

A Arrival of two STSranesto SanAntonio Terminallnternacional(ST) and beginnngof pier

extensionanddredging
A Eightypercentprogressin Site4 extension SanVicenteTerminallnternacional SVTI)

A Strike in AntofagastaTerminal Internacional (ATI)for 26 days and port strike in Iquique

Terminallnternacional(IT) for 26 daysplus9 daysfor Customsstoppage
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Port Terminals

Terminallnternacional delSur

A Concessiorfor 30 years(1999 — 2029 in the
Arequiparegion Peru

A 832mt. pier, 15 mt. draughtand 160 hectares
supportarea

A 3.2 million tons were mobilizedin 2015

A Main carga ore concentrate bulk, general

cargoandcontainers

A Mooring dock F Projectwill triple storageand
ore concentrate tansfer capacity
contemplating an investment in excess of

USHF200 million
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Port Terminals accumulatedcat December2015(Consolidated- PV

REVENUBSS Millions

+4,5%
2342 2447

107,3 119,3

2014 2015

M Consolidado Coligado

EBITDAJS$Millions

TONSThousands
17.061 +1,4% 17.296
P
10.553 11.192
6.508 6.104
2014 2015

B Consolidada Coligada

29%
27% —
+14,2% 71,5
62,6 P
31,5 42,0
2014 2015
mmm Consolidado Coligado EBITDA Mg

REVENUEBISTRIBUTION

26
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RelevantMilestones2015

A Firstanniversaryof joint operationswith Boskalisachievingsynergiesn SaamSmit
Towage(SST) Bradbr morethan US$15Million

A Renewabf longterm towagecontractsin Mexica VeracruzLazaro Cardenasd

Altamira Subsequentvent)
A CSAXHapagLloydwasawardedtowageservicesn Chile andPeru
A Fallin businessesssociatedo Qil & Gasin PeruandMexico
A Diminishedactivityin coalbusinessn Canada

A Decreaseén Tramarsawnershipfrom 49%to 35%
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Towage- Accumulatecat December2015(Consolidatedr PV)

REVENUBS$SE Million EBITDA UBMillion
37%
30V/
-1,3%
283,6 279,9
66,3 \
: 91'1 +19,5% 1025
40,1
2014 2015 2014 2015
M Consolidado Coligado mm Consolidado Coligado EBITDA Mg
MANEUVERS REVENUHIISTRIBUTION
+11,1% 95.146

85.643
19.718

12.587

2014 2015

B Consolidado Coligado

Note: Doesnot considerwork done for off-shorecontracts 29
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Logistics
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RelevantMilestonesin 2015:

A Logistica Chile
A Impactedby lessvolumesdueto lossof servicego Hapag Lloyd inContainer
Depotand Workshop
A Diminishedactivity of foreigntrade affectedvolumeof servicesassociatedo
exportsandimports

A LogisticBrazil
A Closingof operationsin Brazil

A Affiliated Companies
A Improvedresultsof affiliated companies TramarsaRery, Reloncav(Chile and
Uruguay) andderosan(Chile, Ecuador and Colombia)
A Uruguay:Consolidatiorof servicesprovidedto Montesdel Plata anctclosingof
operationsof forest harvestingandtransportation
A Reductionn Tramarsawnershipfrom 49% to 35%
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Logistics accumulatedat December2015(Consolidated- P\)

REVENUBSS} Millions EBITDAJS$Millions
13,2%

257,4 -13,0%
224,0
™~ -14,5%
109,2 339
111,9 ~ 25,0
25,4
29,1
o2
2014 2015 2014 2015
M Consolidado Coligado = Consolidado Coligado =———EBITDA Mg

REVENUHISTRIBUTION
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ExternalContext:
A Weakgrowthofthe R e g i emamonses
A Dropin the Price ofcommodities

A Appreciationof the USDollar

SAAM
A Strengtheningf our currentbusinessesvith a sealof operationalexcellenceand commercial
management
A Transformatiorof our Logisticdbusiness
A Capitalizatiorof growth opportunitiesin newbusinesseand markets

A Developmentandimplementationof asustainableoperation
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Contact
Paula Raventés Fernando Lyon
Head of InvestoRelations InvestorRelations
Sociedad Matriz SAAM S.A. Sociedad Matriz SAAM S.A.
Hendaya 609th Floor Santiago, Chile Hendaya 609th Floor Santiago, Chile
(56-2) 27318240 (56-2) 27318215
praventos@saamsa.com flyons@saamsa.com

www.SmSaam.com www.SmsSaam.com



http://www.saamsa.cl/
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