
1Q24 Results

Sales: US$ 140.2 million △11%

EBITDA: US$ 42.9 million △ 6%

EBIT: US$ 17.4 million ▽ 7%

Net income: US$ 22.0 million △25%

EBITDA margin: 30.6%

Results by Segment 1Q24

Towage

Maneuvers: 40,105 △ 10%

Time charter 
days:

2,627  △ 19%

Sales: US$ 116.8 million  △   9%

EBITDA:  US$ 36.8 million  ▽  3%

EBITDA margin: 31.5%

Net income: US$ 11.2 million

Air Logistics

Metric tons 
handled : 

121,482 △ 30%

Flights served: 1,833 △ 2%

Sales:  US$ 23.2 million △ 20%

EBITDA:  US$ 8.2 million  △ 37%

EBITDA margin: 35.2%

Net income: US$ 4.7 million

Other and Eliminations

Sales: US$ 252 thousand ▽  21%

EBITDA: -US$ 2.1 million

Net income: US$ 6.1 million

1Q24

Net income of US$ 22 million for 1Q24 (+25%). Sales totaled US$ 140 million (+11%) and EBITDA was US$ 43 
million (+6%) thanks to operational growth and the consolidation of acquisitions by SAAM Towage in Brazil and 
Aerosan in Ecuador.

Milestones in 1Q24
SAAM TOWAGE
• Signing an agreement with Empresa Nacional de 

Petróleo to position Latin America's first electric tug in 
Puerto Chacabuco. 

• Arrival of first two electric tugs for SAAM's fleet in the 
Port of Vancouver in Canada.

AEROSAN
• Strategic alliance with Avianca Cargo to handle its 

export and import cargo at the Santiago airport.
OTHER MILESTONES
• Confirmation by Feller Rate and Humphreys of AA 

rating with Stable outlook.
• Publishing fifth Integrated Report
Recent Milestones
• At the annual general meeting held in April 2024, 

shareholders reelected the Board of Directors and 
approved a final dividend of US$125.4 million, 
bringing total dividends charged to 2023 earnings to 
US$250.4 million.
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